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D'Amico returns to profit in 2022; board
proposes dividend

03/09/2023 | 06:10am EST

(Alliance News) - The board of directors of d'Amico International Shipping SA on

Thursday reviewed and approved the report on the draft statutory and consolidated

financial statements as of Dec. 31, in which it reported a net profit of USD134.9 million,

compared with a net loss of USD37.3 million reported in 2021. The board thus proposed

a dividend of USD0.0153 per share.

Basic time charter revenue in 2022 was USD330.0 million from USD174.1 million in

2021. Specifically, DIS realized an average daily spot rate of USD31,758 in 2022

compared to USD11,004 in 2021. They were USD42,751 in the fourth quarter of 2022

compared to USD12,055 in the same period of the previous year.

Gross operating income was USD226.6 million in 2022 compared to USD64.3 million in

2021, "reflecting the strengthening experienced by the freight market in 2022," the

company specified in the released note.

Gross operating income was USD165.7 million in 2022, compared to USD6.9 million in

2021.

The company posted a pretax profit of USD135.3 million in 2022, compared to a loss of

USD36.8 million in 2021.

Net debt as of Dec. 31, 2022 was USD409.9 million, compared to USD520.3 million as

of Dec. 31, 2021.

d'Amico on Thursday rises 1.9 percent to EUR0.49 per share.

By Maurizio Carta, Alliance News reporter

Comments and questions to redazione@alliancenews.com

Copyright 2023 Alliance News IS Italian Service Ltd. All rights reserved.

Financials (USD)

Sales 2022 367 M

Net income 2022 118 M

Net Debt 2022 420 M

P/E ratio 2022 5,09x

Yield 2022 3,44%

Capitalization 622 M

EV / Sales 2022 2,84x

EV / Sales 2023 2,89x

Nbr of Employees 535

Free-Float 32,9%
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