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DIS_Announces the conclusion of a
bareboat contract on MT Cielo di
LondraOctober 26th, 2021
10/26/2021 | 07:36pm BST

PRESS RELEASE

d'AMICO INTERNATIONAL SHIPPING S.A. ANNOUNCES THE CONCLUSION OF A
PROFITABLE BAREBOAT EMPLOYMENT CONTRACT, FOR A MINIMUM PERIOD
OF 5 YEARS, FOR ONE OF ITS LR1 VESSELS

Luxembourg - October 26th,2021 - d'Amico International Shipping S.A. (Borsa Italiana:
DIS) (the "Company"or "DIS"), an international marine transportation company operat-
ing in the product tanker market, announces that its operating subsidiary d'Amico
Tankers D.A.C. (Ireland) ("d'Amico Tankers"), signed a contract to bareboat charter-out
to a reputable industrial counterparty, the MT Cielo di Londra (the "Vessel"), a 75,000
dwt LR1 product tanker vessel, built in 2019 by Hyundai-Mipo, South Korea (at their
Vinashin facility in Vietnam). This bareboat charter contract has a firm term of 5 years,
and is at a very profitable rate for DIS. The bareboat charterer has the option to extend
the contract for two additional years at increasing rates.

As of today, DIS' fleet comprises 38 double-hulled product tankers (MR, Handysize
and LR1, of which 20 owned, 10 chartered-in and 8 bareboat chartered-in) with an av-
erage age of about 7.2 years for its owned and bareboat chartered-in vessels.

Paolo d'Amico, Chairman and Chief Executive Officer of d'Amico International
Shipping, stated:

"I am pleased to announce the conclusion of this bareboat charter-out deal for one of
our LR1s with a reputable company and at a very profitable rate. This deal is fully in
line with DIS' commercial strategy, based on a balanced mix of contract coverage and
spot exposure, allowing our Company to navigate through different market cycles. In
addition, this contract highlights our market's strong fundamentals, with the charterer
committing to hire the vessel for 5 years at a significantly higher level than can be
achieved today on the spot market. It also confirms that the market recognizes a sub-
stantial premium for modern and 'Eco' product tanker vessels, which thanks to the
large investment plan we implemented in the last years represents the large majority of
DIS' current fleet".

From today this press release is available on the investor relations section of DIS' web-
site, filed with the CSSF, disclosed through the e-market SDIR circuit and stored at
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Sales 2021 211 M

Net income 2021 -24,0 M

Net Debt 2021 530 M

P/E ratio 2021 -5,86x

Yield 2021 -

Capitalization 151 M

EV / Sales 2021 3,22x

EV / Sales 2022 2,44x

Nbr of Employees 611

Free-Float 32,8%
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Borsa Italiana S.p.A. through the e- marketSTORAGE system and at Société de la
Bourse de Luxembourg S.A. in its quality of OAM.

d'Amico International Shipping S.A. is a subsidiary of d'Amico Società di Navigazione
S.p.A., one of the world's leading privately- owned marine transportation companies,
and operates in the product tankers sector, comprising vessels that typically carry re-
fined petroleum products, chemical and vegetable oils. d'Amico International Shipping
S.A. controls, through its fully-owned subsidiary, d'Amico Tankers D.A.C., Dublin, either
through ownership or charter arrangements, a modern and double-hulled fleet, ranging
from 35,000 to 75,000 deadweight tons. The Company has a long history of family en-
terprise and a worldwide presence with offices in key maritime centers (London,
Dublin, Monaco, Stamford and Singapore). The Company's shares are listed on the
Milan Stock Exchange under the ticker symbol "DIS.MI".

Anna Franchin, Investor Relations Manager

Tel: +35 2 2626292901

Tel: +37 7 93105472

E-mail:ir@damicointernationalshipping.com

Capital Link

New York - Tel. +1 (212) 661-7566

London - Tel. +44 (0) 20 7614-2950

E-Mail: damicotankers@capitallink.com

Media Relations

Havas PR Milan

Marco Fusco

Tel.: +39 02 85457029 - Mob.: +39 345.6538145

E-Mail: marco.fusco@havaspr.com

Antonio Buozzi

Tel.: +39 320.0624418

E-Mail: antonio.buozzi@havaspr.com

Attachments

Original document
Permalink

Disclaimer

d'Amico International Shipping SA published this content on 26 October 2021 and
is solely responsible for the information contained therein. Distributed by Public,
unedited and unaltered, on 26 October 2021 18:35:02 UTC.

© Publicnow 2021

All news about D'AMICO INTERNATIONAL SHIPPING S.A.

10/26 DIS_Announces the conclusion of a bareboat contract on MT Cielo di LondraOctober 26th, .. PU

07/30 D'amico International Shipping S.A. Reports Earnings Results for the Second Quarter End.. CI

07/29
D'AMICO INTERNATIONAL SHIPPING S A : DIS_Filing and storage H1 2021 Financial reportJuly
2..

PU

» More Financials

Consensus

Sell Buy

Mean consensus OUTPERFORM

Number of Analysts 3

Last Close Price 0,12 $

Average target price 0,15 $

Spread / Average Target 17,8%

» Consensus

EPS Revisions

» More Estimates Revisions

Managers and Directors

Paolo d'Amico Chairman & Chief Executive Officer

Antonio Carlos Balestra
di Mottola

Chief Financial Officer & Executive
Director

Flemming Carlsen Chief Operating Officer

Massimo
Castrogiovanni

Independent Non-Executive Director

Stas Andrzej Jozwiak Lead Independent Non-Executive
Director

» More about the company

Sector and Competitors

1st jan. Capi. (M$)

D'AMICO INTERNATIONAL SH… 16.92% 151

ENBRIDGE INC. 29.58% 86 336

TC ENERGY CORPORATION 30.53% 53 438

ENTERPRISE PRODUCTS PA… 25.37% 53 017

KINDER MORGAN, INC. 28.90% 39 952

THE WILLIAMS COMPANIES, … 42.59% 34 736

» More Results

SEB S.A

SCOR S

TEMEN

SODEX

ASM IN

DEUTS

VIFOR 

ADMIRA

ADEVIN

WORLD

» More Top

Currency /

GBP / USD

GBP / EUR

GBP / CHF

GBP / RUB

GBP / SEK

GBP / NOK

GBP / DKK

GBP / CAD

GBP / AUD

GBP / CNY

GBP / HKD

GBP / SGD

GBP / JPY

» Forex

Commodit

GOLD

WTI

BRENT

SILVER

PLATINUM

» Commod

Cryptocurr

BITCOIN

ETHEREUM

RIPPLE

» Cryptocur

M
illi

on
 U

SD

Sales Net income Net income/Sales

20
18

20
19

20
20

20
21

 (e
)

20
22

 (e
)

20
23

 (e
)

-100

0

100

200

300

-60%

-40%

-20%

0%

20%

©marketscreener.com - S&P Global Market Intelligence

U
SD

EPS 2021 EPS 2022 EPS 2023

Ju
l '2

0
Ja

n '2
1

Ju
l '2

1

-0.025
-0.02

-0.015
-0.01
-0.005
0

0.005
0.01
0.015

0.02
0.025

©marketscreener.com - S&P Global Market Intelligence

Consumer CyclConsumer CyclConsumer Cycl

TechnologyTechnologyTechnology
CoCo
CyCy
Co
Cy

MARKETS NEWS ANALYSIS STOCK PICKS PORTFOLIOS WATCHLISTS TOP / FLOP SCREENERS TOOLS

Symbol or Keyword(s)

http://investorrelations.damicointernationalshipping.com/en/media/comunicati-stampa/2456/dis-announces-the-conclusion-of-a-bareboat-contract-on-mt-cielo-di-londra/page/t2
http://www.publicnow.com/view/FC2B86BBC3B38B018C35E25E75FCA53874869C8B
http://www.publicnow.com/
https://twitter.com/intent/tweet?url=https%3A%2F%2Fwww.marketscreener.com%2Fquote%2Fstock%2FD-AMICO-INTERNATIONAL-SHI-253502%2Fnews%2FDIS_Announces-the-conclusion-of-a-bareboat-contract-on-MT-Cielo-di-LondraOctober-26th-2021-36789162%2F%3Futm_campaign%3Dpromo%2B202102%2Bshare_article%2B%2Ben_gb%26utm_source%3Dtwitter%26utm_medium%3Ddisplay&text=%24DIS+DIS_Announces+the+conclusion+of+a+bareboat+contract+on+MT+Cielo+di+LondraOctober+26th%2C+2021
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwww.marketscreener.com%2Fquote%2Fstock%2FD-AMICO-INTERNATIONAL-SHI-253502%2Fnews%2FDIS_Announces-the-conclusion-of-a-bareboat-contract-on-MT-Cielo-di-LondraOctober-26th-2021-36789162%2F%3Futm_campaign%3Dpromo%2B202102%2Bshare_article%2B%2Ben_gb%26utm_source%3Dlinkedin%26utm_medium%3Ddisplay
http://www.facebook.com/sharer.php?u=https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/DIS_Announces-the-conclusion-of-a-bareboat-contract-on-MT-Cielo-di-LondraOctober-26th-2021-36789162/?utm_campaign=promo+202102+share_article++en_gb&utm_source=facebook&utm_medium=display
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/DIS_Announces-the-conclusion-of-a-bareboat-contract-on-MT-Cielo-di-LondraOctober-26th-2021-36789162/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/D-amico-International-Shipping-S-A-Reports-Earnings-Results-for-the-Second-Quarter-Ended-June-30-2-36034993/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Filing-and-storage-H1-2021-Financial-reportJuly-29th-2021-36007954/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/financials/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/consensus/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/revisions/
https://www.marketscreener.com/business-leaders/Paolo-d-Amico-06HWX5-E/biography/
https://www.marketscreener.com/business-leaders/Antonio-Carlos-Balestra-di-Mottola-0GM9SJ-E/biography/
https://www.marketscreener.com/business-leaders/Flemming-Carlsen-064R7J-E/biography/
https://www.marketscreener.com/business-leaders/Massimo-Castrogiovanni-09XF3K-E/biography/
https://www.marketscreener.com/business-leaders/Stas-Andrzej-Jozwiak-09XF8S-E/biography/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/company/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/
https://www.marketscreener.com/quote/stock/ENBRIDGE-INC-1409882/
https://www.marketscreener.com/quote/stock/TC-ENERGY-CORPORATION-58195481/
https://www.marketscreener.com/quote/stock/ENTERPRISE-PRODUCTS-PARTN-12478/
https://www.marketscreener.com/quote/stock/KINDER-MORGAN-INC-7331799/
https://www.marketscreener.com/quote/stock/THE-WILLIAMS-COMPANIES-I-14884/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/company/
https://www.marketscreener.com/quote/stock/SEB-S-A-4701/
https://www.marketscreener.com/quote/stock/SCOR-SE-40096/
https://www.marketscreener.com/quote/stock/TEMENOS-AG-35837903/
https://www.marketscreener.com/quote/stock/SODEXO-4703/
https://www.marketscreener.com/quote/stock/ASM-INTERNATIONAL-N-V-6312/
https://www.marketscreener.com/quote/stock/DEUTSCHE-BANK-AG-56358396/
https://www.marketscreener.com/quote/stock/VIFOR-PHARMA-AG-35018535/
https://www.marketscreener.com/quote/stock/ADMIRAL-GROUP-PLC-9677065/
https://www.marketscreener.com/quote/stock/ADEVINTA-ASA-57085961/
https://www.marketscreener.com/quote/stock/WORLDLINE-16783982/
https://www.marketscreener.com/quote/index/STOXX-EUROPE-600-7477/components/?col=4
https://www.marketscreener.com/stock-exchange/currencies/major/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-US-DOLLAR-89717/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-EURO-GBP-2361450/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-SWISS-FRA-2359059/
https://www.marketscreener.com/quote/currency/UK-PENCE-STERLING--2370486/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-SWEDISH-K-2371243/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-NORWEGIAN-2368816/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-DANISH-KR-2355433/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-CANADIAN-2358948/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-AUSTRALIA-2356726/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-CHINESE-Y-2359365/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-HONGKONG-2355493/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-SINGAPORE-2371345/
https://www.marketscreener.com/quote/currency/BRITISH-POUND-JAPANESE-4599/
https://www.marketscreener.com/stock-exchange/currencies/major/
https://www.marketscreener.com/stock-exchange/commodities/major/
https://www.marketscreener.com/quote/commodity/GOLD-4947/
https://www.marketscreener.com/quote/commodity/WTI-2355639/
https://www.marketscreener.com/quote/commodity/LONDON-BRENT-OIL-4948/
https://www.marketscreener.com/quote/commodity/SILVER-16221/
https://www.marketscreener.com/quote/commodity/PLATINUM-89083/
https://www.marketscreener.com/stock-exchange/commodities/major/
https://www.marketscreener.com/stock-exchange/cryptocurrencies/
https://www.marketscreener.com/quote/cryptocurrency/BITCOIN-BTC-USD-45553945/
https://www.marketscreener.com/quote/cryptocurrency/ETHEREUM-ETH-USD-45554109/
https://www.marketscreener.com/quote/cryptocurrency/RIPPLE-XRP-USD-45554856/
https://www.marketscreener.com/stock-exchange/cryptocurrencies/
https://www.marketscreener.com/
https://www.marketscreener.com/news/latest/
https://www.marketscreener.com/analysis/
https://www.marketscreener.com/stock-analyses/
https://www.marketscreener.com/services/solutions/
https://www.marketscreener.com/member/-/watchlist/
https://www.marketscreener.com/top-records/price-change/
https://www.marketscreener.com/tools/stock-screener/
https://www.marketscreener.com/tools/stock-screener/
https://www.marketscreener.com/


CATEGORIES 

Indexes
Equities
Currencies
Commodities
Trackers / ETF
News
Analysis

FREE SERVICES

Watchlists
Virtual Portfolios
Newsletters and notifications

New member

SOLUTIONS

European Portfolio
USA Portfolio
Asian Portfolio
Stock screener
Stock Picks
Investment themes

Subscribe as customer

STOCK EXCHANGE
EDITIONS

 English (USA)

 English (UK)

 English (Canada)

 Deutsch (Deutschland)

 Deutsch (Schweiz)

 Español

 Français (France)

 Français (Suisse)

 Italiano

 Nederlands (Nederland)

 Nederlands (België)

ABOUT

Surperformance SAS
Contact
Legal information

Copyright © 2021 Surperformance. All rights reserved.
 Stock quotes are provided by Factset, Morningstar and S&P Capital IQ

07/29 D'AMICO INTERNATIONAL SHIPPING S A : DIS_Approves amendements to the long-term
incentive p..

PU

07/29 D'AMICO INTERNATIONAL SHIPPING S A : DIS_2021 First Half ResultsJuly 29th, 2021 PU

07/29 Tranche Update on d'Amico International Shipping S.A.'s Equity Buyback Plan announced o.. CI

07/02
D'AMICO INTERNATIONAL SHIPPING S A : DIS_Announcement of changes in the share
capital_July..

PU

06/01
D'AMICO INTERNATIONAL SHIPPING S A : DIS_Warrants 2017 - 2022_Commencement of the
Fourth E..

PU

05/06
D'AMICO INTERNATIONAL SHIPPING S A : DIS_Filing and storage Interim Management
Statement a..

PU

05/06
D'AMICO INTERNATIONAL SHIPPING S A : DIS_Announces the start of the new own shares Buy-
bac..

PU

» More news

MARKETS NEWS ANALYSIS STOCK PICKS PORTFOLIOS WATCHLISTS TOP / FLOP SCREENERS TOOLS

Symbol or Keyword(s)

https://www.marketscreener.com/stock-exchange/indexes/major/
https://www.marketscreener.com/
https://www.marketscreener.com/stock-exchange/currencies/major/
https://www.marketscreener.com/stock-exchange/commodities/major/
https://www.marketscreener.com/stock-exchange/trackers/
https://www.marketscreener.com/news/latest/
https://www.marketscreener.com/analysis/
https://www.marketscreener.com/member/-/watchlist/
https://www.marketscreener.com/member/-/portfolios/
https://www.marketscreener.com/member/-/account-notifications/
https://www.marketscreener.com/registration/member/
https://www.marketscreener.com/services/solutions/portfolios/?display=1
https://www.marketscreener.com/services/solutions/portfolios/?display=1
https://www.marketscreener.com/services/solutions/portfolios/?display=1
https://www.marketscreener.com/tools/stock-screener/
https://www.marketscreener.com/stock-analyses/
https://www.marketscreener.com/investment-themes/
https://www.marketscreener.com/services/premium/?display=1
https://www.marketscreener.com/?lc=en_US
https://www.marketscreener.com/?lc=en_GB
https://www.marketscreener.com/?lc=en_CA
https://de.marketscreener.com/
https://ch.marketscreener.com/
https://es.marketscreener.com/
https://www.zonebourse.com/?lc=fr_FR
https://www.zonebourse.com/?lc=fr_CH
https://it.marketscreener.com/
https://nl.marketscreener.com/
https://be.marketscreener.com/
http://www.surperformance.com/
https://www.marketscreener.com/indexbasegauche.php?lien=contact
https://www.marketscreener.com/indexbasesans.php?lien=avertissement
https://twitter.com/Marketscreener1
https://apps.apple.com/fr/app/zone-bourse/id371067460?l=fr&ls=1
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Approves-amendements-to-the-long-term-incentive-planJuly-29-36000820/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_2021-First-Half-ResultsJuly-29th-2021-36000819/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/Tranche-Update-on-d-Amico-International-Shipping-S-A-s-Equity-Buyback-Plan-announced-on-January-27-36053481/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Announcement-of-changes-in-the-share-capital_July-02nd-202-35788965/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Warrants-2017-2022_Commencement-of-the-Fourth-Exercise-Pe-35483292/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Filing-and-storage-Interim-Management-Statement-as-at-31st-33178626/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/d-Amico-International-Shipping-S-A-DIS_Announces-the-start-of-the-new-own-shares-Buy-back-programm-33178499/
https://www.marketscreener.com/quote/stock/D-AMICO-INTERNATIONAL-SHI-253502/news/
https://www.marketscreener.com/
https://www.marketscreener.com/news/latest/
https://www.marketscreener.com/analysis/
https://www.marketscreener.com/stock-analyses/
https://www.marketscreener.com/services/solutions/
https://www.marketscreener.com/member/-/watchlist/
https://www.marketscreener.com/top-records/price-change/
https://www.marketscreener.com/tools/stock-screener/
https://www.marketscreener.com/tools/stock-screener/
https://www.marketscreener.com/

