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Eco Tankers, a joint venture between d’Amico International Shipping and Venice Shipping and Logistics, have

sold 2014-built MR product tanker High Sun for $28.7m.

The sale of the Hyundai Mipo-built vessel will net the joint venture a profit of around $12.8m, net of commissions

and after repaying the vessel’s loan.

Paolo d’Amico, chairman and CEO of d’Amico International Shipping, commented: “I am pleased to announce the

conclusion of this deal, which will further improve DIS’ liquidity position. In fact, the sale of MT High Sun will

generate a profit on disposal and a very positive net cash effect, of approximately US$12.8 million, for Eco
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Tankers, our joint venture company with Venice Shipping and Logistics. The sale price confirms the market’s

improving fundamentals, with prices and time-charter rates for eco MR vessels on an upward trend over the last

eighteen months.”

D’Amico International Shipping holds a 33% participation in Eco Tankers.

(http://www.facebook.com/sharer.php?
u=https%3A%2F%2Fsplash247.com%2Fdamico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale%2F)

 

(https://twitter.com/intent/tweet?
text=D’Amico
and

Venice
Shipping
and

Logistics
make
$12.8m
profit

on
product
tanker
sale&url=https%3A%2F%2Fsplash247.com%2Fdamico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale%2F)

 

(http://plus.google.com/share?
url=https://splash247.com/damico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale/)

 

(http://www.linkedin.com/shareArticle?
mini=true&url=https%3A%2F%2Fsplash247.com%2Fdamico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale%2F&title=D’Amico
and

Venice
Shipping
and

Logistics
make
$12.8m
profit

on
product
tanker
sale)

 

(http://pinterest.com/pin/create/button/?
url=https://splash247.com/damico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale/&media=https://splash247.com/wp-
content/uploads/2017/09/Damico-
tankers.jpg)

 

(whatsapp://send?
text=https%3A%2F%2Fsplash247.com%2Fdamico-
and-

venice-
shipping-
and-

logistics-
make-

12-
8m-

profit-
on-

product-
tanker-
sale%2F)












 (https://splash247.com/author/grantr/)

Grant Rowles (https://splash247.com/author/grantr/)

https://splash247.com/tag/italy/
http://www.facebook.com/sharer.php?u=https%3A%2F%2Fsplash247.com%2Fdamico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale%2F
https://twitter.com/intent/tweet?text=D%E2%80%99Amico%20and%20Venice%20Shipping%20and%20Logistics%20make%20$12.8m%20profit%20on%20product%20tanker%20sale&url=https%3A%2F%2Fsplash247.com%2Fdamico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale%2F
http://plus.google.com/share?url=https://splash247.com/damico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale/
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fsplash247.com%2Fdamico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale%2F&title=D%E2%80%99Amico%20and%20Venice%20Shipping%20and%20Logistics%20make%20$12.8m%20profit%20on%20product%20tanker%20sale
http://pinterest.com/pin/create/button/?url=https://splash247.com/damico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale/&media=https://splash247.com/wp-content/uploads/2017/09/Damico-tankers.jpg
whatsapp://send?text=https%3A%2F%2Fsplash247.com%2Fdamico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale%2F
https://splash247.com/author/grantr/
https://splash247.com/author/grantr/


3/6/2019 D’Amico and Venice Shipping and Logistics make $12.8m profit on product tanker sale - Splash 247

https://splash247.com/damico-and-venice-shipping-and-logistics-make-12-8m-profit-on-product-tanker-sale/ 3/12

Grant spent nine years at Informa Group based in London, Sydney, Hong Kong and Singapore. He gained strong

management experience in publishing, conferences and awards schemes in the shipping and legal areas,

working on a number of titles including Lloyd's List. In 2009 Grant joined Seatrade responsible for the

commercial development of Seatrade’s Asia products. In 2012, with Sam Chambers, he co-founded Asia

Shipping Media.
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footprint" (https://splash247.com/splash-extra-satellite-technology-to-be-deployed-to-
publish-ship-emissions-data/)

Which sector will scrap most ships this year?

 Bulker

 Container

 Tanker

   Vote   

View Results

 Polls Archive (https://splash247.com/pollsarchive)

ANDRE WHEELER (HTTPS://SPLASH247.COM/AUTHOR/ANDREW/)
Is Singapore’s new megaport a strategic masterstroke? (https://splash247.com/is-singapores-new-
megaport-a-strategic-masterstroke/)

ANDREW CRAIG-BENNETT (HTTPS://SPLASH247.COM/AUTHOR/ANDREWCB/)
Peak container (https://splash247.com/peak-container/)

BASIL KARATZAS (HTTPS://SPLASH247.COM/AUTHOR/BASILK/)
Can money still be made in shipping by flipping ships? (https://splash247.com/can-money-still-
made-shipping-flipping-ships/)

CHARLES DE TRENCK (HTTPS://SPLASH247.COM/AUTHOR/CHARLESDT/)
How to approach the rebound in container vessel owner values (https://splash247.com/approach-
rebound-container-vessel-owner-values/)

DAGFINN LUNDE (HTTPS://SPLASH247.COM/AUTHOR/DAGFINNL/)

— Di Gilpin, founder of the Smart Green Shipping Alliance
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Nor-Shipping ought to celebrate finance achievements (https://splash247.com/nor-shipping-ought-
to-celebrate-finance-achievements/)

GRAEME SOMERVILLE-RYAN (HTTPS://SPLASH247.COM/AUTHOR/GRAEMESR/)
Social Media Performance: The Liners (https://splash247.com/social-media-performance-liners/)

KRIS KOSMALA (HTTPS://SPLASH247.COM/AUTHOR/KRISK/)
ONE too many? (https://splash247.com/one-too-many/)

NEVILLE SMITH (HTTPS://SPLASH247.COM/AUTHOR/NEVILLES/)
No industry for old men (https://splash247.com/no-industry-for-old-men/)

VENKATRAMAN SHESHASHAYEE (HTTPS://SPLASH247.COM/AUTHOR/SHESHV/)
CEO Chronicles 4: Oh My Boss! (https://splash247.com/ceo-chronicles-4-oh-my-boss/)

Speed limit proposal shifts up a gear as MEPC closes
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(https://splash247.com/speed-limit-proposal-shifts-up-a-gear-as-mepc-closes/)

 Rafael (http://Www.mbtmpa.com) on EU to fund autonomous ship development
(https://splash247.com/eu-to-fund-autonomous-ship-development/#comment-29630)

 CBT (http://atlasship.com) on Brokers cannot agree how many dry bulk ships exist
(https://splash247.com/brokers-cannot-agree-how-many-dry-bulk-ships-exist/#comment-29629)

 Kapil Kekre on The PSC regime needs to be more human (https://splash247.com/the-psc-regime-needs-to-
be-more-human/#comment-29628)

 Vikesh Chawla on The PSC regime needs to be more human (https://splash247.com/the-psc-regime-needs-
to-be-more-human/#comment-29626)

 Michael Barrass (http://Marine) on EU to fund autonomous ship development (https://splash247.com/eu-
to-fund-autonomous-ship-development/#comment-29624)
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Port Captain - The Steamship Authority (https://splash247.com/job/port-captain-the-steamship-authority-3/) 
Woods Hole, United States 

Marine Sales Representative (https://splash247.com/job/marine-sales-representative-4/) 
Jacksonville, United States 

Marine Sales Representative - Italy (https://splash247.com/job/marine-sales-representative-italy/) 
Genoa, Italy 

Business Development Director - Rental Division (https://splash247.com/job/business-development-director-
rental-division/) 
Dallas, United States 

Group General Manager (https://splash247.com/job/group-general-manager/) 
Chicago, St. Louis, United States 
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