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D’Amico into LR1s

Italy’s D’Amico International Shipping (DIS) is entering the LR1 sector with a new order in South
Korea.

Hyundai Mipo, which has already built 12 tankers in the DIS fleet, will hand
over the 75,000-dwt ships in mid-2017 for $44m each.

Its Hyundai Vinashin yard in Vietnam will construct the eco-ships, DIS said.
The shipowner is currently an MR2 specialist.

DIS CEO Marco Fiori said industry trends were pointing to an expansion of
tonne-mile demand.

"In this context, | believe LR1s, with their larger cargo capacity, will be in
great demand in the years to come, thanks to their ability to carry larger
quantities on the same distances," he added.

"In fact, we are actually seeing a constantly growing demand from oil majors and leading market players for these
types of ships."

The d’Amico group already has four 39,000-dwt and four 50,000-dwt tankers due from Hyundai Vinashin up to
2017.
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